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Review Exam 3

Includes chapters 13,14 and 15
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Total output
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Marginal product of labor

3Professor Galvez-Soriano lecture notes. Based on N. Gregory Mankiw, Principles of Microeconomics, 9th

Edition.



N. Gregory Mankiw, Principles Of Micro Economics, 9th Edition © 2021 Cengage. All Rights Reserved. May not be scanned, copied or duplicated, 

or posted to a publicly accessible website, in whole or in part.

Production Function and Total-Cost Curve
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Costs and Marginal Product
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Each worker costs $12 (VC).

Machine costs $20 (FC).
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Cost curves
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Cost curves
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Average Total Cost in Short & Long Runs
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Short-run supply curve
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Long-run supply curve
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Shock in Demand
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Monopolist
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