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Consumer and producer surplus
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Construct demand

Price of Albums
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Consumer surplus
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Consumer surplus and price floor
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Producer surplus
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Total surplus with price celling
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Total surplus
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Consumer and producer surplus
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International Trade
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Tariff
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Positive externality
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Negative externality
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Types of goods

Yes

Excludable?

No

Rival in consumption?

Yes No
Private Goods Club Goods
Common Resources Public Goods

Professor Galvez-Soriano lecture notes. Based on N. Gregory Mankiw, Principles of Microeconomics, 9t

Edition.

—|
15



